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Audit Results
Financial Statements – Unmodified Opinion

Minnesota Legal Compliance Letter – 2 Findings 
Noted

Letter of Internal Control and Compliance under 
Government Audit Standards – 7 Findings 
(Includes 3 Minnesota Legal Compliance Findings)
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Audit Results –

Audit Findings -
2018 and 
Corrected 2017 

Number Description

Current 
Year 

Finding
Prior Year 

Finding
2018-001 Preparation of Financial Statements x x
2018-002 Limited Segregation of Duties x x
2018-003 Control of Check Signing Stamp x x
2018-004 Developer Escrow Account Deficit Balance x x
2018-005 Claims Approval x x
2018-006 Proper Supporting Documentation x
2018-007 Time Period for Payment x x
2017-004 Material Audit Adjustments corrected x
2017-006 Authorized Signors corrected x
2017-007 PERA Remittances corrected x
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General Fund –
Fund Balances
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Opportunity – Since fund balance is above the 50 percent target, 
council could utilize the excess to continue to finance future capital 
needs by transferring the excess into an existing capital fund.
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General Fund 
Budget to 
Actual

Actual Variance with
Original Final Amounts Final Budget

 
Revenues 1,046,842$       1,046,842$       1,130,567$       83,725$           
Expenditures 1,069,742        1,069,742        1,106,920        (37,178)            

Excess of Revenues
Over Expenditures (22,900)            (22,900)            23,647             46,547             

 
Other Financing Sources (Uses)

Transfers in 22,900             22,900             5,500               (17,400)            
Transfers out -                      -                      (9,986)              (9,986)              

Total Other Financing Sources (Uses) 22,900             22,900             (4,486)              (27,386)            

Net Change in Fund Balances -                      -                      19,161             19,161             
 

Fund Balances, January 1 852,150           852,150           852,150           -                      

Fund Balances, December 31 852,150$         852,150$         871,311$         19,161$           

Budgeted Amounts
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General Fund 
Revenues by 
Type
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General Fund 
Expenditures 
by Type
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Capital Projects 
Fund Balances
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Special 
Revenue Fund 
Balances
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Debt Service 
Funds

Final
Total Total Bonds Maturity
Cash Assets Outstanding Date

G.O. Improvement
Utility Revenue 2014 368,547$         385,772$         1,080,000$       2/1/2023

G.O. Improvement 2015 137,704           431,877           630,000           2/1/2026

Total 506,251$         817,649$         1,710,000$       

December 31, 2018

Debt Description
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Water Fund
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Sewer Fund
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Storm Water 
Fund

 $-

 $5,000

 $10,000

 $15,000

 $20,000

 $25,000

 $30,000

 $35,000

Operating costs Operating receipts

$171,332 

$71,467 

$32,905 

$17,476 

 $-

 $20,000

 $40,000

 $60,000

 $80,000

 $100,000

 $120,000

 $140,000

 $160,000

 $180,000

2015 2016 2017 2018

Unrestricted Minimum target balance (50% of operating costs)

15



City Cash and 
Investments 
Balances by 
Fund Type
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Key City Ratios

2015 2016 2017 2018
Class 4 Cities $488 $507 $524
Cities in Carver County $522 $531 $565
City Of Mayer $518 $485 $480 $462
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Key City Ratios
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Class 4 Cities $2,115 $2,223 $2,040
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Key City Ratios

2015 2016 2017 2018
Class 4 Cities $375 $377 $418
Cities in Carver County $418 $300 $211
City Of Mayer $1,075 $336 $55 $114
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2017 Class 4 Cities $153 $267 $133 $77 $50 $418 $178
2017 Cities in Carver County $185 $150 $131 $96 $18 $211 $224
City Of Mayer $169 $111 $92 $29 $- $114 $5
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Key City Ratios

Taxes Special
Assessments

Licenses and
Permits

Intergovernme
ntal

Charges for
Services

Fines and
Forfeitures

Interest on
Investments Miscellaneous Transfers In

2017 Class 4 Cities $524 $53 $35 $348 $105 $6 $13 $50 $218
2017 Cities in Carver County $565 $63 $58 $125 $119 $3 $11 $19 $237
City Of Mayer $229 $- $90 $168 $28 $1 $3 $11 $202
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Class 4 Cities 17.74% 16.63% 16.50%
Cities in Carver County 23.30% 22.75% 29.39%
City Of Mayer 43.33% 15.94% 27.26% 22.94%
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Key City Ratios

2015 2016 2017 2018
Class 4 Cities 127% 163% 200%
Cities in Carver County 78% 65% 90%
City Of Mayer 57% 48% 63% 62%
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Class 4 Cities 138% 174% 226%
Cities in Carver County 156% 167% 159%
City Of Mayer 38% 26% 36% 40%
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Questions?
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