CITY OF MAYER 

ECONOMIC DEVELOPMENT AUTHORITY MEETING

Minutes 

February 20, 2007 

Members Present: Thomas Stifter, Mike Dodge, Bruce Osborn, and Ron Haag  

Members Absent:  Tim Duckworth
Others Present:  None 
Staff Present:  Luayn Murphy, City Administrator 

The meeting was called to order by the Vice-Chair Osborn at 6:30 PM.

Approval of Agenda

On a motion by Commissioner Dodge and seconded by Commissioner Haag to approve the agenda with the additions of Senior Housing and Twins Youth Clinic. Motion carried 4/0.  

Minutes 

On a motion by Commissioner Dodge and seconded Commissioner Stifter to approve the minutes of the January 16, 2007 meeting.  Motion carried 4/0.
Marketing 

The Commission discussed the Waconia Expo and decided to assemble a display to be used at the expos in 2008.  Staff has been contacted by a Mankato State University Student for assistance with the brochure that the City would also use the student to assist with the display.  
The Commission instructed staff to find out what other papers were available to be used for the one page sheet.  Staff will report to the commission at the next meeting.  

Levy

The EDA Commission had requested staff to compile an estimate for levying funds for a revolving loan fund.  Below are the taxable market values of the City for the years 2006 and 2007.  The 2008 amount is based on the difference between 2006 and 2007 and then added to the 2007 amount.  Staff then multiplied the taxable market value by the amount that is allowed by statute .018130%.  
	Year 
	Taxable Market Value
	EDA levy 
	Total 

	2008
	$150,846,200.00
	0.018130%
	$27,348.42

	2007
	$126,117,300.00
	0.018130%
	$22,865.07

	2006
	$101,388,400.00
	0.018130%
	$18,381.72


On a motion by Commissioner Osborn and seconded by Commissioner Dodge to recommend to the City Council that the maximum amount should be levied for the EDA in the 2008 budget.  Motion carried 4/0.  
Tax Abatement 
Staff presented a tax abatement policy to the Commission.  After discussion on who could receive abatement and how it would be applied for property owners.  Staff explained that this was an overall policy and that just because someone would apply for the abatement didn’t necessarily mean that they would receive the assistance.  They would have to meet the requirements of the Business Subsidy Policy and their would have to be a financial need for the assistance.  On a motion by Commissioner Osborn and seconded by Commissioner Haag to recommend to the City Council to adopt the Tax Abatement Policy as presented.  Motion carried 4/0.  
Business Subsidy 
Commissioners were presented with the City’s Business Subsidies for their review.  

Revolving Loan Fund Policy, Application and Qualifications 
On a motion by Commissioner Stifter and seconded by Commissioner Dodge to review the document at the next meeting.  Motion carried 4/0.  
Carver County Housing 
The Commission instructed staff to find out why the HRA did not move forward on the project.  

Twins Youth Clinic
Staff presented the commission with the Twins Youth Clinic application. After discussion about the clinic a motion was made to recommend to the Council to approve the application and request a youth clinic in the City.  Motion carried 4/0.  
Adjournment 
The meeting was adjourned at 8:15 PM

