CITY OF MAYER 

ECONOMIC DEVELOPMENT AUTHORITY MEETING

Minutes 

April 3, 2008 
Members Present:   Tim Duckworth, Thomas Stifter, Bruce Osborn, and Mike Dodge. 
Members Absent:  Ron Haag
Others Present:  None 
Staff Present:  Luayn Murphy, City Administrator 

The meeting was called to order by Commissioner Duckworth at 6:35 PM.

Approval of Agenda

On a motion by Commissioner Osborn and seconded by Commissioner Duckworth to approve the agenda.  Motion carried 4/0.  

Minutes 

On a motion by Commissioner Dodge and seconded Commissioner Osborn to approve the minutes of the February 19, 2008 meeting.  Motion carried 4/0.
Tax Abatement 

The Commission discussed giving a tax break on new housing.  This would be an effort to try to get more homes into the City to assist the City with hook up fees.  Commissioner Dodge had created a draft document on the extra funds that could be created and the tax impact on the new homes.  Below is a table representing the numbers.  
	Number of Permits
	Taxes 
	Hook up Fees
	Rebate Taxes
	Total to City

	25
	$45,000.00
	$225,000.00
	$22,500.00
	$247,500.00

	26
	$46,800.00
	$234,000.00
	$23,400.00
	$257,400.00

	27
	$48,600.00
	$243,000.00
	$24,300.00
	$267,300.00

	28
	$50,400.00
	$252,000.00
	$25,200.00
	$277,200.00

	29
	$52,200.00
	$261,000.00
	$26,100.00
	$287,100.00

	30
	$54,000.00
	$270,000.00
	$27,000.00
	$297,000.00


On a motion by Commissioner Osborn and seconded by Commissioner Dodge the EDA is recommending to the City Council to pursue tax abatement for new homes built in 2008.  Motion carried 4/0.  

Parade Street 429 Project
The EDA is in agreement to complete a 429 Project and would like the City Council to complete further research on the project.  The Commission instructed staff to contact John Sullivan at Carver County for assistance.  
Other Business 

Staff informed the EDA that our Small Cities Grant was denied.  
Adjournment 

On a motion by Commissioner Stifter and seconded by Commissioner Dodge to adjourn the meeting at 7:35 PM.  Motion carried 4/0.
